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Press Release

Raiffeisen has decided to sell its stake in Helvetia Holding AG

St.Gallen, 14. September 2017. Raiffeisen has decided to sell its 4% stake in Helvetia Holding AG
completely. The position is being sold using an accelerated book-building process for institutional
investors. This involves asking investors for bids for desired volumes and prices, following which,
the shares are allocated. The sales process commenced today after the close of business. The
result will be communicated after completion of the placement.

The long-standing successful business relations between Helvetia and Raiffeisen will not be affected by the
sale of the stake. The cooperation in the sale of Helvetia insurance products at the Raiffeisen banks will
continue.

The sale of the stake is connected with the reorientation of Raiffeisen's network strategy and the conviction
that there is no strategic need for financial participation for the (operational) cooperation to be successful.
Owing to increasing regulatory capital requirements, Raiffeisen is increasingly focusing its capital allocation
on its core business. The sale of the Helvetia stake is therefore a logical step and a clear commitment to the
further development of the core business. In addition, the sale will strengthen Raiffeisen's equity base.
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Raiffeisen: third largest banking group in Switzerland

The Raiffeisen Group is the leading Swiss retail bank. The third largest force in the Swiss banking sector has
1.9 million cooperative members and 3.7 million clients. The Raiffeisen Group is present at 930 locations
throughout Switzerland. The 255 legally autonomous Raiffeisen cooperative banks are amalgamated into
the Raiffeisen Switzerland Cooperative, which is the strategic leader of the entire Raiffeisen Group. Through
Group companies, partnerships and equity holdings, Raiffeisen offers private individuals and corporate
clients the full range of products and services. As of 30.06.2017, the Raiffeisen Group had CHF 207 billion in
assets under management and CHF 177 billion in loans to clients. The Group's market share in the
mortgage business is 17.3%. Total assets are CHF 228 billion.
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Unsubscribe from press releases:

Please write to medien@raiffeisen.ch if you no longer wish to receive communications from us.

Important Information

This document does not constitute an offer to sell, or a solicitation of an offer to subscribe for, the securities
being issued in connection with the accelerated book-building process, in any jurisdiction where such offer
or sale would be unlawful. Copies of this announcement are not being made and may not be distributed or
sent into the United States, Australia, Canada, Japan or any other jurisdiction in which such distribution
would be unlawful or would require registration or other measures.

This document is not a prospectus. This document does not constitute or form a part of any offer or
solicitation to purchase or subscribe for securities in the United States. The securities mentioned herein have
not been, and will not be, registered under the United States Securities Act of 1933, as amended (the
"Securities Act"), and may not be offered or sold in the United States absent registration or an exemption
from the registration requirements of the Securities Act. There will be no public offer of such securities in
the United States.
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